Insurance and
reinsurance



Our corporate and regulatory

Insurance practice

Lovells has one of the world’s leading
international legal teams advising on
the regulation of insurance business,
corporate and financial transactions
within the insurance and reinsurance
industry and a wide range of
insurance and reinsurance disputes.

Product design and policy wordings
A core element of our practice is
product design and the drafting of
insurance and reinsurance policies

and treaties. We adopt an innovative
approach founded on longstanding
experience of the interpretation of
policy wordings and the resolution

of disputes over them.

Regulation

Extensive and ever-changing regulations
in many jurisdictions have resulted in

an increased demand for sophisticated
regulatory advice in relation to insurance
policy drafting and programme
structures. All our lawyers have a
detailed understanding of the regulatory
environment in their jurisdiction. Our
extensive client base ensures that
there are very few issues we have

not come across. The team regularly
advises on the regulatory requirements
and capital requirements applicable to
life and health assurance companies.

Product distribution

Advising on the regulation and
marketing of life assurance and non-life
products is a significant proportion of
our work. The branding and packaging
of products by intermediaries such

as banks and building societies has
become increasingly sophisticated.

At the same time we have seen the
birth of the “virtual” insurance company,
whose operations are almost entirely
outsourced to third party administrators.
The legal documentation of such
arrangements requires a practical
understanding of the business together
with a strong knowledge of insurance
law and regulation. Since these
arrangements very often call into play
expertise in such diverse areas as

competition, regulation, tax, intellectual
property, employment and information
technology law, a multi-disciplined
approach is required. We have specialist
teams who provide a complete range of
services to all participants in both life and
non-life distribution arrangements from
the established insurer to the retailer
approaching insurance for the first time.

Insurance finance and

structured products

We have a specialist team advising on
all aspects of finance and investments
for the insurance industry. We advise
banks, insurers, reinsurers, hedge funds
and intermediaries in the design and
implementation of specialised financial
structures, such as new standby
instruments, security arrangements

and transformer transactions. In recent
years, we have been involved in some of
the most innovative transactions in the
insurance sector, including various forms
of alternative risk transfer. In addition,
industry participants have increasingly
turned to our team to assist in improving
transaction documentation, from
traditional insurance and reinsurance
contracts to complex, structured
transactions, including derivatives.

We also advise the investment arms

of insurance clients on a variety of
structured investment products.

Structuring and advising on
reinsurance/reassurance
arrangements

The team is well equipped to advise
on the terms and the structure of a
business’ reinsurance/reassurance
programme taking into account

the risk profile, regulatory and
capital considerations.

Corporate

We help investors to acquire,
sell or set up from scratch

new companies or branches,
restructure existing operations,
redomestication and integration
of local enterprises into different
group or jurisdictional structures.

Our dispute
resolution practice

We are widely recognised as one of
the leading international law firms for
all major litigation, international
arbitration and dispute resolution work.
Our Dispute Resolution practice

is unmatched in terms of its size,
international reach and breadth

of experience.

With over 115 partners and 300
associates operating from 22 offices

in 17 jurisdictions, the Lovells’ Dispute
Resolution group is a truly global practice.

We have been involved in dispute work
in over 100 countries and regularly
advise on complex, multi-jurisdictional
transactions as well as some of the
most high-profile commercial disputes
for many of the world’s largest
corporations, financial institutions and
governmental organisations in the
areas of:

commercial litigation
alternative dispute resolution
international arbitration
investment banking and funds
commercial and retail banking
product liability

international fraud and insolvency
projects, engineering

and construction

insurance and reinsurance
pensions and employment
financial services regulation
energy

real estate

tax

technology, media and
telecommunications.

Where necesary we litigate vigorously,
but we also understand the need to
resolve disputes swiftly and amicably

to protect commercial relationships.
Where litigation is not the best method
we will advise clients on options suitable
to their needs including mediation,
arbitration and other alternative

dispute resolution techniques.



Our insurance and reinsurance dispute resolution practice

Our insurance and reinsurance
dispute resolution team sits at the
heart of the firm’s international
dispute resolution practice covering all
forms of dispute resolution, including
litigation, arbitration and alternative
dispute resolution. We undertake
coverage disputes, acting for insureds,
reinsureds, brokers and insurers and
reinsurers. Many cases involve cross
border issues.

Coverage disputes

Our team regularly represents insurers
and reinsurers in coverage disputes
relating to both property and casualty
and life, accident and health business.

Where clients opt to utilize firms other
than Lovells to handle low value matters
or matters in jurisdictions where we do
not currently have a dedicated insurance
and reinsurance team, they often look
to us to play a coordinating role —
ensuring that the substance of the

work satisfies their broader business
needs (and our standards).

Claims monitoring/coordination
We regularly serve as monitoring/
coordinating counsel for insurer and
reinsurer clients. In this role, we seek
to add value beyond passively reporting
on the progress of underlying claims.
We do this by advising our clients
regarding: the strengths and weaknesses
of their insureds’/reinsureds’ positions;
the adequacy and accuracy of case
reserves; possible strategies for
resolving the underlying claims;

and (where necessary) the need for
the clients to assert greater control
over the underlying disputes.

Cross-border/multi-jurisdictional
cases

The ability to work swiftly and effectively
in numerous jurisdictions and in a
variety of languages and cultures can be
invaluable. It is something we do as a
matter of course.

Having a network of skilled insurance
and reinsurance professionals located
in virtually every major business
centre in the world allows us to
handle multi-jurisdictional matters

as seamlessly as any other case.

Lloyd’s

Our team has had almost three
decades of experience handling matters
relating to Lloyd’s. This includes
advising clients in relation to: Lloyd’s
syndicate management and selection;
the establishment of new members
and syndicates; binding authorities

and other agency arrangements;

market practices; regulatory and

internal investigations and disciplinary
actions; policy drafting; and of course,
representing Lloyd’s syndicates, Equitas
and following market companies in a
wide array of insurance and reinsurance
arbitrations and litigated disputes.

Directors and officers liability
insurance cover

We regularly act for insurers and
reinsurers in disputes relating to
directors and officers liability insurance
(both primary and excess). We are also
frequently called upon to represent
directors and officers facing civil
claims and regulatory investigation.

As aresult we are able to offer

insight and advice on all aspects of
D&O claims and, where required,

can provide seamless assistance
encompassing both coverage and

the defence of underlying claims.

Product liability/product recall/
crisis management

Our worldwide team regularly advises
clients on all aspects of product
liability, including risk prevention and
management, supply chain disputes,
compliance with product safety
regulations, product recalls and personal
injury claims. The team is particularly
well known for its life sciences
experience and regularly handles
matters involving pharmaceuticals,
medical devices, vaccines and blood
products. We handle individual claims
and large scale multi-party actions and
are frequently engaged by clients to
co-ordinate cross-border litigation.

Run-Off/Part VIl Transfer

We regularly represent clients in matters
involving cross-border enforcement

of transfers of business under Part VII
of the Financial Services and Markets
Act 2000 (“FSMA”) and solvent
schemes of arrangement promulgated
pursuant to s.425 of FSMA.

Direct Insurances of

Financial Institutions

The team advises a number of
household financial institutions

names in relation to their insurances.
This work includes advice in relation
to major corporate protections such as
civil liability covers and crime policies
as well as insurances taken out to
protect against transaction risks such
as trade credit policies, cargo policies
and warranty and indemnity insurances.

Our policy drafting work includes

the creation of complex structures
necessary to ensure that international
organisations have legal and regulatory
compliant policies in individual
territories which merge seamlessly into
coherent global insurance programmes.
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